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Introduction

Who would haveguessed that the year 2020 would turn out like this? Who would have assumed that
the current crisis is still far from over and who would have believed that the aftermath of -@8vid
would be felt well beyond the coming few years? Everyone was taken byisugnd most of us are

still trying to come to terms with all the changes and challenges ahead. Back in April, when the virus
lockedR2 gy (GKS SyYyiANB ¢2NIRZ ¢S |G / KAftRQa S5NBIY
priorities for therest of the yea continuing to serve our beneficiaries in the best possible way, and
preserving not onlyhe jobs of the many staff in our programmes in the region, but also the 50 jobs
of our very own staff irour three offices. Back then, we assumed that the worst la@dae over by the
turn of the year so thaR021 could be a year of recovery.

Though we have managed to weather the storm in 2020 without any major damage, and have lived
up to our two top priorities, we have also witnessed a strong surge in demand fdradp. As a result

of the economic pressure and fallout, unemployment rates, as well as the needs of our beneficiaries,
haveincreased significantly. The loss of jobs, the closure of schools and the absence of income have
pushedmanyfamilies and entire ammunities back into poverty. The direct result of this is not only
less food on théable, more mental distress and increased suicide rates, but also a much higher than
normal schoobropout rate in most of our schools. Children are seen as a sourceahmand are
deployed duringcrises.Gettingthem back ind the educational cycle &fight we hope to win. Only a
quick androbust turnaround in the economy can prevent many more children from losing out on
education oncend for all. However, we all kmothis turnaround is not happening. Poverty reduction
goals haverentured out of sight and indicators such as the Gini coefficient, measuring the wealth gap
of a nation, iggoing strongly in the wrong direction. All these are reasons for us to worry aheut
wellbeing of ourhundreds of thousands of children. Unlike residents in more affluent societies, the
people of ourcountries cannot fall back on state support simply because governments lack the
necessary resourceslence, the work of organisationsdilours becomes even more essential than
RdzNA y 3 Y2tdes Wy2NXYIfQ

Greater need calls fanore money; however, states and governments will not be able tthali void.

A prolonged economicrisis will also resulin lower donations for charities like ours. Yes, we are
worried, looking into 2021and beyond sq again, we have set two top priorities for next year:
continuing to serve all ouseneficiaries as we did this yeand preserving jobs not only within ChHilda
Dream, but also within oumany programme partner organisations. In addition, emergency relief
operations will have to beontinued to avoid a catastrophe.

In order to achieve all this, we need the support of each and every one of you. We wikbamthat

all our donors and friends will stand beside us so that we can go through this crisis together, avoiding
another humanitarian disaster and showing our beneficiaries that we really care. Your support is the
fuel keeping our engine running and weuly hope that you keep on fueling that engine, financially
and withyour presence and trust.
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Many thanks for your outstanding support in the past and for believing in us during an unprecedented
2020. Please do not forget us!

Alone we can do so litt] together we can change the world!

//
Marc/Thomas Jenni Daniel Marco Siegfried
Four{der& President Founder& VicePresident
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Reference to our Consolidated Financiz020
/| KAf RQa 5NBIFYSZ Fa | OKI NRA BINGSI S NREyWA A2 K | Oy

Dream Association Switzerland. In order to give you an overview of our work, the consolidated
financials are available on our website.

This Audited Financial Repa&0202 yf @ NBLR2 NIia 2y (KS atbiNJhalagnd, / KAf R

and is, therefore, not comprehensive. However, it is a legal requirement to publish this audited
financial statement. The audieport can be found opagel4.

Our Board

President& Founder¢ Managing DirectoOperations
Marc TlomasJENNI, 8iss (4 yearsg until March 2023

VicePresident& Founder¢ Managing DirectoProgrammes
Daniel Marco SIEGFRIED, Swiss (4 yaarsl March 2023

VicePresidentg Country Director Thailand & Laos
Charuwan PHAMNTHAM T hai (4 yearsg until March 2023

Secretary &reasurer
Pimpimon THOGTIANThai (4 years until March 2023

Board Member
Avorn OPATPATANAKIT, Assoc. Prof,, RfdD (4 years until March 2023

Board Member
Padcha MAHATUMARAThai(4 yearsg until March 2023
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Financial Statement3020
Balance Sheet (in THB)

31.12.2020 31.122019
Assets
Current assets
Liquid assets 26,421,865 15,969,417
Financial assets 12,675 14,025
Other current assets 64,144 146,357
Non-current assets
Fixed assets 20,832,862 20,878,862
Total Assets 47,331,546 37,008,661
Liabilities, Funds and Capital
Liabilities
Current and NofCurrent liabilities 15,533,633 12,926,714
Funds and Capital
Paidin capital 300,000 300,000
Restricted funds 3,904,000 2,605,828
Capital of the oganisation 21,176,120 26,982,354
SurplusLoss for the year 6,417,793 -5,806,235
Total Liabilities, Funds and Capital 47,331,546 37,008,661
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Statement of Operations (in THB)

1.1.2020b 1.12019b
31.12.2020 31.122019
Income
Donatiors private individuals 364,272 172,541
Restricted 0 364,272 0 172,541
Donations corporate 1,046,805 4,720,724
Restricted 5,499,150 6,545,955 5,772,288 10,493,012

Donation transfesF NB Y / KA f RC 109,628,914 115,365,611
Association Switzerland
Total Income 116,539,141 126,031,164
Expenditure
Project expenditure (sepages 9 to 11 97,122,282 121,287,588
Administrationand fundraising expenditure

Personnel costs 6,890,864 7,036,407

Utilities & Office Site Management 1,131,266 317,69¢

Vehiclesand Transportation 59,246 19,084

Administration, Communicatioand IT 910,529 734,67C

Travellingand Fundraising 130,632 204,45¢

Other costs 215,977 78,94¢€

Depreciation 342,000 342,00C

Provisions 2,050,000 11,730,58 1,800,000 10,533,259
Total Expenditure 108,852,7% 131,820,847
Operating profit/loss -7,686,3%6 5,789,683
Incomeloss from financial result -29,619 96,421
Result prior to allocation from restricted funds -7,715,9% 5,886,104
Allocation to/from restricted funds 1,298,172 -79,869
Profit/Loss for the year -6,417,738 5,806,235
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Notes

1)

2)

3)

4)

5)

6)
7

The financial statements are prepared in accordance thighaccounting recommendatiotéERN
FER as well as SWISS GRAR 21, (stipulated for chartiable and social-pofit organistions)
but audited according to Thai audit standards

Income and expenditure are recorded on a cash basis

Administration expendires are not allocated to projects. An allocation would be calculated
proportionally to the project costs (according to Swiss GAAP FER21,.Rz. 26)

¢tKS O2yaz2tARIGSR FTRYAYAAGNI GA2y SELISYRAGdZNS
Dream Association (Switzerlandyjas 5.8a This ratio compares donations received versus
administration expense incurred.

No statement of change in capital was compiled

A funds flow statement has not been compiled (according to Swiss GAAP FER21, Rz. 27)

Thereare currently no liabilities concerning projects; otherwise, this would be disclosed in the
F2tft26Ay3 WoNBIFI{R246y 2y LINB2SO0 SELISyasSaQ
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Breakdown of Project Expenses 20@0 THB)

Thailand Year 2020
Basic Education

Various Provinces

High Schoo% VocationalScholarship Programme 4,086,960
Active TeacheandVolunteerProgramme 581,246
Tak Province

CDMMigrant Schoot, running cost 1,239,591
BHSOHWigrant Schoot running cost 2,240,630
Pyo Khinn Migrant Schoaglrunning cost 784,789
Migrant Educational Coordination Centerunning cost 3,995,313
Burmese Migrant Worker Educati@@ommitteec running cost 370,387
Chiang Rai Province

Half Day School Programmeunning cost 587,833
Kanchanaburi Province

Children of the Foredtoundationg running cost 870,102
Chiang Mai Province

Mother Tongue Bised Hingual Elucationg running cost 3,344,982
Shan Youth PoweyMigrant Rights Trainingrunning cost 449,177
Phang Nga Province

Foundation for Education & Developmenbuilding enovation 300,775
Total Basic Education Thailand 18,851,785
Higher Education

Various Provinces

Youth Connect, Vocational Training CenterTak Province 3,867,693
BEAMEducation Foundatiog Chiang MaProvince 3,704,441
Minmahaw HigheEducation Progmmec Tak Province 2,066,029
University Scholarship Programme Myanmar Internati@sthelor 14,887,583
Teacher Focus MyanmaiTak Province 2,183,934
Total Higher EducationThailand 26,709,680
Health

/| KAt RNBY Qa ¢ Myanmar@atiénts C dzy’ R 14,358,224
| KAf RNBY Qa cla&Ratiéntst Cdzy R 1,076,507
Total Healthg Thailand 15,434,73

Total Thailand 60,996,196
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Laos

Basic Education
Various Provinces

Water Systems

High Schoo% VocationalScholarship Programme
Various Education&upporting Activities

Educational Infrastructure ExpansiorR&novation-und
Computer Labratories

Teacher Capacity BuildiRgogramme

Savannakhet Province

Non SaVang Secondary School

Dong M KhanPrimarySchool

Khok Pa \&i Rimary School

PhonPhangPrimay School

Lian Xai Secondary School

Kham Phu Primary School

Phon Bok Lower Secondary School

BuengXang Primary School

Na Kang Khok Primary School

Non Yang Primary School

Champasak Province

Kang Yao Primary School

Tha Khor Primary School

Khok Kong Primary School

Nong Hin Khao Primary School

Wang Tao Primary School

Nong Hai Khok Primary School

Xaignaboulg Province

Pang Bong Secondary Scholdlale Boarding House
Bung Ma Lower Secondary Schgatew building& renovation)
IntegratedTechnicalVocational School of Xaignabouli
Nam Kha Lower Secondary School

Na Mor Secondary School

Sathan Primary School

DokPherng Lower Secondary Schotluilding renovation
Luang PrabangProvince

Phon SaSecondary School

Mok KhaLower Secondary SchodBoarding Houses
Sam Soum Secondary SchoBuildingA & B

Sob Hueang Secondary Schddbarding House Girls
Sob Hueang Secondary Schddoarding House Boys
Mueang Muay Lower Secondary Schobtlassrooms
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600,960
4,605,355
127,417
361,885
3,696,389
206,298

53,775
58,815
60,897
381,848
920,666
1,505,604
1,505,220
954,345
1,241,572
946,471

350,743

663,58
1,440,876
1,418,625
1,221,453
1,328,847

55,500
87,696
71,417
504,027
1,092,068
467,813
369,583

148,058
240,020
186,013
120,009
120,009
352,534



Mueang Muay Lower Secondary Schddkclassrooms 402,500
Baan Don Lower Secondary School 492,027
Total Basic EducatianlLaos 28,360918
Higher Education
Education Zone forouth 1,240,6®
Village Focus InternationglHome of Dreams 1,401,644
Pha Tad Ke Botanical Garderunning cost 450,184
Pha Tad Ke Botanical Gardedormitory construction 829,931
University Scholarship Programme Lgdachelor Programme 3,842,720
Total Higher EducatioglLaos 7,765,1@8
Total Laos 36,126,08
Total Thailand 60,996,1%
Total Laos 36,126,086
Total Project Expenses 202y Country 97,122,282
Total Basic Education 47,212,703
Total Higher Education 34,474,848
TotalHealth 15,434,731
Total Project Expenses 202(My Faus Group 97,122,22
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Information for Donors
Pleaseonly use our Thai legal entity for donations in Thai Baht (THB). If you wish to donate to our
organisation in other currenes or by creditard, PayPal, cheque or Bitcoiusit the donation page

on our website under:

http://childsdream.org/donate/

Bank Transfers
Bank transfers can be made to the following account:
Bank: Siam Commercial Bank
Rajabhat Branch
Chiang Mai 50300
Thailand
Account Holder: / KA f R QBourBlalighl Y
Account Number: 821-2220614 (THB)

Please inform us by email or phone about your donation to our Thai bank account since we might
not see the name of the depositoinfo@childsdream.org

By Cheque
Pleaseonly YI { S ¢KIA . K& OKSIldzSa LIelroftsS (2 U/ KAfRQ&
FRRNB&aa Ay ¢KIFAfFYR | &fodmatbniasdR SAEE 26 22X BRI NISQH2 v i |

C2NJ OKSIljdzSa Ay Iff 20KSNJ OdzZNNBSyOASasx LJX SIFasS YIS
them alsoto our office in Chiang Mai.
If you are interestedn making aequestto us in your will, please get in touch with one of the two

founders.Alternatively, you find more information under the link below

https://childsdream.org/donate/lasiwill/

If you would like futher information on how to make a donationa grantor setup an Endowment

Fundt LJ SIasS R2y Qi KSaAadlrdasS G2 O2ydl OG dzao
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http://childsdream.org/donate/
mailto:info@childsdream.org
https://childsdream.org/donate/last-will/

Contact Informatiorand Legal Domicile

Please contact and visit us! We will be happy to show you where and how we work. It would be a
pleasure for us to bring our very special world a bit closer to you.

| KAf RQa 5NBIFY C2dzyRIGA2Y
238/3 Wualai Road, Soi Boon Muang

T. Haiya, A. Muang

Chang Mai,50100

Thailand

Tel: +66 (0)53 201 811

Fax: +66 (0)53 201 812

E-mail info@childsdream.org

Website www.childsdream.org

Facebook www.facebook.com/childsdreamfoundation

LinkedIn www.linkedin.com/company/child'sireamfoundation?trk=tabs biz_home
Twitter www.twitter.com/Childs Dream

YouTube www.youtube.com/user/childsdreamtube
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Report of the Auditor

uSen éhunviudoulinydus:du Fa
PRAWIN AUDIT CO..LTD.

INDEPENDENT AUDITOR’S REPORT
The committee of CHILD 'S DREAM FOUNDATION

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Child’s dream foundation (the Foundation),
which comprise the statement of financial position as at December 31, 2020, and the

statement of income for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the Foundation as at December 31, 2020, and its
financial performance for the year then ended in accordance with Thai Financial
Reporting Standards for Non-Publicly Accountable Entities.

Basis for Opinion

We conducted our audit in accordance with Thai Standards on Auditing. Our
responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Foundation in accordance with the Federation of Accounting
Professions’ Code of Ethics for Professional Accountants together with the ethical
requirements that are relevant to our audit of the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with Thai Financial Reporting Standards for Non-Publicly
Accountable Entities and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Foundation’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Foundation or to cease operations, or has no
realistic alternative but to do so.

Auditor’s kesponsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Thai Standards on Auditing will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Page| 14



Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. .

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not fqr
the purpose of expressing an opinion on the effectiveness of the Foundation’s
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Foundation’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or; if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Foundation to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

.

o - T

(Miss Sukanda Pray-In)

Certified Public Accountant (Thailand)

Registrau'dn number 9114

- Chiang Mai

February 19, 2021 *
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