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Introduction 

 

Who would have guessed that the year 2020 would turn out like this? Who would have assumed that 

the current crisis is still far from over and who would have believed that the aftermath of Covid-19 

would be felt well beyond the coming few years? Everyone was taken by surprise and most of us are 

still trying to come to terms with all the changes and challenges ahead. Back in April, when the virus 

locked Řƻǿƴ ǘƘŜ ŜƴǘƛǊŜ ǿƻǊƭŘΣ ǿŜ ŀǘ /ƘƛƭŘΩǎ 5ǊŜŀƳ ǘƻƻƪ ǎǿƛŦǘ ŀŎǘƛƻƴ ŀƴŘ ƛŘŜƴǘƛŦƛŜŘ ƻǳǊ ǘǿƻ ǘƻǇ 

priorities for the rest of the year: continuing to serve our beneficiaries in the best possible way, and 

preserving not only the jobs of the many staff in our programmes in the region, but also the 50 jobs 

of our very own staff in our three offices. Back then, we assumed that the worst would be over by the 

turn of the year so that 2021 could be a year of recovery.  

 

Though we have managed to weather the storm in 2020 without any major damage, and have lived 

up to our two top priorities, we have also witnessed a strong surge in demand for our help. As a result 

of the economic pressure and fallout, unemployment rates, as well as the needs of our beneficiaries, 

have increased significantly. The loss of jobs, the closure of schools and the absence of income have 

pushed many families and entire communities back into poverty. The direct result of this is not only 

less food on the table, more mental distress and increased suicide rates, but also a much higher than 

normal school dropout rate in most of our schools. Children are seen as a source of income and are 

deployed during crises. Getting them back into the educational cycle is a fight we hope to win. Only a 

quick and robust turnaround in the economy can prevent many more children from losing out on 

education once and for all. However, we all know this turnaround is not happening. Poverty reduction 

goals have ventured out of sight and indicators such as the Gini coefficient, measuring the wealth gap 

of a nation, is going strongly in the wrong direction. All these are reasons for us to worry about the 

wellbeing of our hundreds of thousands of children. Unlike residents in more affluent societies, the 

people of our countries cannot fall back on state support simply because governments lack the 

necessary resources. Hence, the work of organisations like ours becomes even more essential than 

ŘǳǊƛƴƎ ƳƻǊŜ ΨƴƻǊƳŀƭΩ times.  

 

Greater need calls for more money; however, states and governments will not be able to fill that void. 

A prolonged economic crisis will also result in lower donations for charities like ours. Yes, we are 

worried, looking into 2021 and beyond, so, again, we have set two top priorities for next year: 

continuing to serve all our beneficiaries as we did this year and preserving jobs not only within ChildΩǎ 

Dream, but also within our many programme partner organisations. In addition, emergency relief 

operations will have to be continued to avoid a catastrophe.  

 

In order to achieve all this, we need the support of each and every one of you. We wish and hope that 

all our donors and friends will stand beside us so that we can go through this crisis together, avoiding 

another humanitarian disaster and showing our beneficiaries that we really care. Your support is the 

fuel keeping our engine running and we truly hope that you keep on fueling that engine, financially 

and with your presence and trust. 
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Many thanks for your outstanding support in the past and for believing in us during an unprecedented 

2020. Please do not forget us! 

 

Alone we can do so little, together we can change the world!    

 

 

 

 

 

 

 

Marc Thomas Jenni   Daniel Marco Siegfried 

Founder & President   Founder & Vice-President 
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Reference to our Consolidated Financials 2020 

/ƘƛƭŘΩǎ 5ǊŜŀƳΣ ŀǎ ŀ ŎƘŀǊƛǘŀōƭŜ ƻǊƎŀƴƛǎŀǘƛƻƴΣ Ŏƻƴǎƛǎǘǎ ƻŦ /ƘƛƭŘΩǎ 5ǊŜŀƳ CƻǳƴŘŀǘƛƻƴ ¢ƘŀƛƭŀƴŘ ŀƴŘ /ƘƛƭŘΩǎ 

Dream Association Switzerland. In order to give you an overview of our work, the consolidated 

financials are available on our website. 

 

This Audited Financial Report 2020 ƻƴƭȅ ǊŜǇƻǊǘǎ ƻƴ ǘƘŜ ǿƻǊƪ ƻŦ /ƘƛƭŘΩǎ 5ǊŜŀƳ CƻǳƴŘation Thailand, 

and is, therefore, not comprehensive. However, it is a legal requirement to publish this audited 

financial statement. The audit report can be found on page 14. 

 
 

Our Board 

President & Founder ς Managing Director Operations 

Marc Thomas JENNI, Swiss (4 years ς until March 2023) 

 

Vice-President & Founder ς Managing Director Programmes 

Daniel Marco SIEGFRIED, Swiss (4 years ς until March 2023) 

 

Vice-President ς Country Director Thailand & Laos  

Charuwan PHAISANTHAM, Thai (4 years ς until March 2023) 

 

Secretary & Treasurer  

Pimpimon THONGTIAN, Thai (4 years ς until March 2023) 

 

Board Member  

Avorn OPATPATANAKIT, Assoc. Prof., PhD, Thai (4 years ς until March 2023) 

 

Board Member  

Padcha MAHATUMARAT, Thai (4 years ς until March 2023)  
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Financial Statements 2020 

Balance Sheet (in THB) 
 31.12.2020 31.12.2019 

Assets   

Current assets   

Liquid assets 26,421,865 15,969,417 

Financial assets 12,675 14,025 

Other current assets 64,144 146,357 

Non-current assets   

Fixed assets 20,832,862 20,878,862 

Total Assets 47,331,546 37,008,661 

   

   

Liabilities, Funds and Capital   

Liabilities   

Current and Non-Current Liabilities 15,533,633 12,926,714 

Funds and Capital   

Paid-in capital 300,000 300,000 

Restricted funds 3,904,000 2,605,828 

Capital of the organisation 21,176,120 26,982,354 

Surplus/Loss for the year 6,417,793 -5,806,235 

Total Liabilities, Funds and Capital 47,331,546 37,008,661 
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Statement of Operations (in THB) 
  1.1.2020 ҍ    1.1.2019 ҍ 

  31.12.2020   31.12.2019 

Income      
Donations private individuals 364,272   172,541  

 Restricted 0 364,272  0 172,541 

Donations corporate 1,046,805   4,720,724  

 Restricted 5,499,150 6,545,955  5,772,288 10,493,012 

Donation transfers ŦǊƻƳ /ƘƛƭŘΩǎ 5ǊŜŀƳ 

Association Switzerland 
 

109,628,914  115,365,611 

Total Income  116,539,141   126,031,164 

 

 
     

Expenditure      

Project expenditure (see pages 9 to 11)  97,122,282   121,287,588 

Administration and fundraising expenditure      

   Personnel costs 6,890,864

4 

 7,036,407  

   Utilities & Office Site Management 1,131,265  317,696  

   Vehicles and Transportation  59,246  19,084  

   Administration, Communication and IT 910,529  734,670  

   Travelling and Fundraising 130,632  204,456  

   Other costs 215,977  78,946  

   Depreciation 342,000  342,000  

   Provisions 2,050,000 11,730,513 1,800,000 10,533,259 

Total Expenditure  108,852,795   131,820,847 

      
Operating profit/loss  -7,686,346   5,789,683 

Income/loss from financial result  -29,619   96,421 

      

Result prior to allocation from restricted funds -7,715,965   5,886,104 

Allocation to/from restricted funds  1,298,172   -79,869 

      

Profit/Loss for the year  -6,417,793   5,806,235 
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Notes 
 

1) The financial statements are prepared in accordance with the accounting recommendations KERN 
FER as well as SWISS GAAP FER 21, (stipulated for chartiable and social non-profit organisations) 
but audited according to Thai audit standards. 

2) Income and expenditure are recorded on a cash basis. 

3) Administration expenditures are not allocated to projects. An allocation would be calculated 
proportionally to the project costs (according to Swiss GAAP FER21, Rz. 26). 

4) ¢ƘŜ ŎƻƴǎƻƭƛŘŀǘŜŘ ŀŘƳƛƴƛǎǘǊŀǘƛƻƴ ŜȄǇŜƴŘƛǘǳǊŜ ƻŦ /ƘƛƭŘΩǎ 5ǊŜŀƳ CƻǳƴŘŀǘƛƻƴ ό¢ƘŀƛƭŀƴŘύ ŀƴŘ /ƘƛƭŘΩǎ 
Dream Association (Switzerland) was 5.8%. This ratio compares donations received versus 
administration expense incurred.  

5) No statement of change in capital was compiled. 

6) A funds flow statement has not been compiled (according to Swiss GAAP FER21, Rz. 27). 

7) There are currently no liabilities concerning projects; otherwise, this would be disclosed in the 
ŦƻƭƭƻǿƛƴƎ ΨōǊŜŀƪŘƻǿƴ ƻƴ ǇǊƻƧŜŎǘ ŜȄǇŜƴǎŜǎΩ.  



 

P a g e | 9 

 

Breakdown of Project Expenses 2020 (in THB) 

 

Thailand  Year 2020 

Basic Education   

Various Provinces  

High School & Vocational Scholarship Programme 4,086,960 

Active Teacher and Volunteer Programme   581,246 

Tak Province  

CDC Migrant School ς running cost 1,239,591 

BHSOH Migrant School - running cost 2,240,630 

Pyo Khinn Migrant School ς running cost 784,789 

Migrant Educational Coordination Center ς running cost 3,995,313 

Burmese Migrant Worker Education Committee ς running cost 370,387 

Chiang Rai Province  

Half Day School Programme ς running cost 587,833 

Kanchanaburi Province  

Children of the Forest Foundation ς running cost 870,102 

Chiang Mai Province  

Mother Tongue Based Bilingual Education ς running cost 3,344,982 

Shan Youth Power ς Migrant Rights Training ς running cost 449,177 

Phang Nga Province  

Foundation for Education & Development ς building renovation 300,775 

Total Basic Education Thailand 18,851,785 

Higher Education  

Various Provinces  

Youth Connect ς Vocational Training Center ς Tak Province 3,867,693 

BEAM Education Foundation ς Chiang Mai Province 3,704,441 

Minmahaw Higher Education Programme ς Tak Province 2,066,029 

University Scholarship Programme Myanmar International Bachelor  14,887,583 

Teacher Focus Myanmar ς Tak Province 2,183,934 

Total Higher Education - Thailand 26,709,680 

Health   

/ƘƛƭŘǊŜƴΩǎ aŜŘƛŎŀƭ CǳƴŘ ς Myanmar Patients 14,358,224 

/ƘƛƭŘǊŜƴΩǎ aŜŘƛŎŀƭ CǳƴŘ ς Laos Patients 1,076,507 

Total Health ς Thailand 15,434,731 

  

Total Thailand 60,996,196 
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Laos Year 2020 

Basic Education   

Various Provinces  

Water Systems 600,960 

High School & Vocational Scholarship Programme 4,605,355 

Various Educational Supporting Activities 127,417 

Educational Infrastructure Expansion & Renovation Fund 361,885 

Computer Laboratories 3,696,389 

Teacher Capacity Building Programme 206,298 

Savannakhet Province  

Non Sa Wang Secondary School 53,775 

Dong Na Kham Primary School 58,815 

Khok Pa Wai Primary School 60,897 

Phon Phang Primary School 381,848 

Lian Xai Secondary School 920,666 

Kham Phu Primary School 1,505,604 

Phon Bok Lower Secondary School 1,505,220 

Bueng Xang Primary School 954,345 

Na Kang Khok Primary School 1,241,572 

Non Yang Primary School 946,471 

Champasak Province  

Kang Yao Primary School 350,743 

Tha Khor Primary School  663,583 

Khok Kong Primary School 1,440,876 

Nong Hin Khao Primary School 1,418,625 

Wang Tao Primary School 1,221,453 

Nong Hai Khok Primary School 1,328,847 

Xaignabouli ς Province  

Pang Bong Secondary School - Male Boarding House 55,500 

Bung Ma Lower Secondary School ς  new building & renovation) 87,696 

Integrated Technical-Vocational School of Xaignabouli 71,417 

Nam Kha Lower Secondary School 504,027 

Na Mor Secondary School 1,092,068 

Sathan Primary School 467,813 

Dok Pherng Lower Secondary School ς building renovation 369,583 

Luang Prabang ς Province  

Phon Sai Secondary School 148,058 

Mok Kha Lower Secondary School - Boarding Houses  240,020 

Sam Soum Secondary School - Building A & B  186,013 

Sob Hueang Secondary School - Boarding House Girls 120,009 

Sob Hueang Secondary School - Boarding House Boys 120,009 

Mueang Muay Lower Secondary School - 4 classrooms 352,534 
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Mueang Muay Lower Secondary School - 5 classrooms 402,500 

Baan Don Lower Secondary School 492,027 

Total Basic Education ς Laos  28,360,918 

  

Higher Education   

Education Zone for Youth 1,240,689 

Village Focus International ς Home of Dreams 1,401,644 

Pha Tad Ke Botanical Garden ς running cost 450,184 

Pha Tad Ke Botanical Garden ς dormitory construction 829,931 

University Scholarship Programme Laos ς Bachelor Programme 3,842,720 

Total Higher Education ς Laos  7,765,168 

  

Total Laos 36,126,086 

  

  

Total Thailand 60,996,196 

Total Laos 36,126,086 

Total Project Expenses 2020 ς by Country 97,122,282 

  

Total Basic Education 47,212,703 

Total Higher Education  34,474,848 

Total Health 15,434,731 

Total Project Expenses 2020 ς by Focus Group 97,122,282 
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Information for Donors 

Please only use our Thai legal entity for donations in Thai Baht (THB). If you wish to donate to our 

organisation in other currencies or by credit card, PayPal, cheque or Bitcoins, visit the donation page 

on our website under: 

 

http://childsdream.org/donate/  

 

Bank Transfers  

Bank transfers can be made to the following account: 

Bank: Siam Commercial Bank  

 Rajabhat Branch  

 Chiang Mai 50300  

 Thailand  

Account Holder: /ƘƛƭŘΩǎ 5ǊŜŀƳ Foundation  

Account Number: 821-222061-4 (THB)  

 

Please inform us by email or phone about your donation to our Thai bank account since we might 

not see the name of the depositor. info@childsdream.org  

 

By Cheque 

Please only ƳŀƪŜ ¢Ƙŀƛ .ŀƘǘ ŎƘŜǉǳŜǎ ǇŀȅŀōƭŜ ǘƻ ϥ/ƘƛƭŘΩǎ 5ǊŜŀƳ CƻǳƴŘŀǘƛƻƴϥ ŀƴŘ ǎŜƴŘ ǘƘŜƳ ǘƻ ƻǳǊ 

ŀŘŘǊŜǎǎ ƛƴ ¢ƘŀƛƭŀƴŘ ŀǎ ǎǘŀǘŜŘ ōŜƭƻǿ ǳƴŘŜǊ Ψ/ƻƴǘŀŎǘ Lƴformation and [ŜƎŀƭ 5ƻƳƛŎƛƭŜΩΦ 

 

CƻǊ ŎƘŜǉǳŜǎ ƛƴ ŀƭƭ ƻǘƘŜǊ ŎǳǊǊŜƴŎƛŜǎΣ ǇƭŜŀǎŜ ƳŀƪŜ ǘƘŜƳ ǇŀȅŀōƭŜ ǘƻ Ψ/ƘƛƭŘΩǎ 5ǊŜŀƳ !ǎǎƻŎƛŀǘƛƻƴΩ ŀƴŘ ǎŜƴŘ 

them also to our office in Chiang Mai.  

 

 

If you are interested in making a bequest to us in your will, please get in touch with one of the two 

founders. Alternatively, you find more information under the link below 

 

https://childsdream.org/donate/last-will/    

 

 

 

If you would like further information on how to make a donation, a grant or setup an Endowment 

FundΣ ǇƭŜŀǎŜ ŘƻƴΩǘ ƘŜǎƛǘŀǘŜ ǘƻ ŎƻƴǘŀŎǘ ǳǎΦ 

 

 

  

http://childsdream.org/donate/
mailto:info@childsdream.org
https://childsdream.org/donate/last-will/
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Contact Information and Legal Domicile 

Please contact and visit us! We will be happy to show you where and how we work. It would be a 

pleasure for us to bring our very special world a bit closer to you.  

 

/ƘƛƭŘΩǎ 5ǊŜŀƳ CƻǳƴŘŀǘƛƻƴ 

238/3 Wualai Road, Soi Boon Muang 

T. Haiya, A. Muang  

Chiang Mai, 50100  

Thailand  

 

Tel: +66 (0)53 201 811 

Fax:  +66 (0)53 201 812 

E-mail info@childsdream.org  

Website www.childsdream.org  

 

Facebook www.facebook.com/childsdreamfoundation  

LinkedIn www.linkedin.com/company/child's-dream-foundation?trk=tabs_biz_home  

Twitter www.twitter.com/Childs_Dream  

YouTube www.youtube.com/user/childsdreamtube  

  

mailto:info@childsdream.org
http://www.childsdream.org/
http://www.facebook.com/childsdreamfoundation
http://www.linkedin.com/company/child's-dream-foundation?trk=tabs_biz_home
http://www.twitter.com/Child_s_Dream
http://www.youtube.com/user/childsdreamtube
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Report of the Auditor
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